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GOVERNOR LEPAGE HAS RELEASED HIS FIRST PROPOSED BUDGET 2012-2013.  Some of the highlights include: Tax Related Initiatives - “We will eliminate the marriage penalty.  We will reduce the death tax by increasing the exemption on estates from $1 million to $2 million, still too far below the federal $5 million exemption.  We will lower the top income tax bracket from 8.5% to 7.95%, its lowest level since 1975.” “This budget provides real tax relief to struggling families and begins the process of making business success more affordable in Maine.”  Employee Retirement System - According to the Governor, “proposed reforms to the government employee retirement system will save the General Fund $413 million over the biennium.” 
MBA LEGISLATIVE COMMITTEE OPPOSES SEVERAL BILLS.  Every month, your Association Legislative Committee meets to review new bills, give staff guidance on positions and generally direct the advocacy role of the MBA.  This month, members voted to present testimony in opposition to  LD 145 An Act To Protect Homeowners Subject to Foreclosure by Requiring the Foreclosing Entity To Provide the Court with Original Documents because it requires all lenders to produce the original note.  As more and more banks are imaging documents as the secondary market and state laws have encouraged, it appears to be the wrong solution to the problems of having the correct documentation at foreclosure proceedings.   MBA will also oppose a Condo Lien bill, being introduced this session that contains a superior lien position for unpaid Home Owner Association fees.    

NEW BILLS PRINTED
LD 282 
An Act To Limit Charges for Fingerprinting Performed for Certain Criminal History Background Checks  
Bill Summary:  This bill specifies that if a prospective adoptive parent or an applicant for a license for a family foster home is required to be fingerprinted a 2nd or subsequent time pursuant to court or department procedures, the state entity requiring the subsequent fingerprinting shall pay the costs of that fingerprinting.
LD 327   An Act to Permit Lenders to Exclude Government Insurance Fees When Determining whether a Loan Is a High-rate, High-fee Loan  
Bill Summary:  This bill permits lenders to exclude points and fees assessed by federal or state government agencies for insurance when calculating the thresholds used to determine whether or not a loan is a high-rate, high-fee loan.

LD 341  An Act To Exempt Artificial Wetlands and Artificial Significant Vernal Pool Habitats from State Regulation  
Bill Summary:  This bill exempts artificial wetlands and artificial significant vernal pool habitats from state regulation under the Natural Resources Protection Act.

LD 355  
An Act To Apply the Federal Truth in Lending Act in Maine
Bill Summary:  This bill ensures that, if Maine’s exemption under the federal Truth in Lending Act is revoked, Maine law will continue to require that mortgage lenders regulated by the Department of Professional and Financial Regulation, Bureau of Consumer Credit Protection comply with the federal Truth in Lending Act. The bill requires creditors and loan brokers to comply with the federal Consumer Credit Protection Act and its implementing regulation pursuant to the federal Truth in Lending Act, Regulation Z.  This is an MBA initiated bill request.  

LD 401   An Act To Enhance Penalties To Protect Senior Investors
Bill Summary:  This bill enacts measures that empower the Securities Administrator and the Maine courts to enhance the penalties for violations of the Maine Uniform Security Act that affect citizens 65 years of age or older.
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