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January 24, 2011
TWO MORE COMMISSIONERS ANNOUNCED. Gov. Paul LePage is naming Mary Mahew, former vice president of the Maine Hospital Association, as his nominee for Commissioner of the Department of Health and Human Services.  Mayhew was recently appointed to LePage's staff as a health policy adviser.  The governor also announced Wednesday that dairy farmer Walter Whitcomb, a former Republican leader in the Maine House of Representatives, is his choice to head the Department of Agriculture.

BUREAU OF FINANCIAL INSTITUTION’S SUPERINTENDENT LLOYD LAFOUNTAIN’S 2010 REPORT.  Now available, he concludes in his Annual Report, “Maine financial institutions entered the crisis with strong capital, solid core earnings, adequate liquidity and acceptable asset quality. The recent performance of the Maine financial institutions, notwithstanding its weakening, substantiates that, in general, they adhered to conservative underwriting standards and avoided subprime and predatory-based loans and investments. The challenges going forward will be numerous and difficult, especially if the economy remains stalled, unemployment high and real estate markets depressed, but Maine’s financial institutions continue to have adequate resources to support the banking needs of Maine’s consumers and businesses.”
The Joint Select Committee on Regulatory Fairness and Reform will hold public meetings across the State of Maine.  The Joint Select Committee was established by the 125th Maine Legislature to assist with regulatory reform issues.  Legislative Leadership has asked MBA and other business groups to encourage our members to attend the upcoming Regulatory Reform Meetings being held across the state. These meetings will provide bankers with the opportunity to discuss regulatory issues that impact their banks and/or their customers.  Please feel free to contact Kathy Keneborus if you plan on speaking at one of the meetings and would like some help drafting testimony.  MBA’s policy positions on two specific Red Tape Audit Issues are generic in nature, but a bank could add their own data to present to Legislators.   We would like feedback from any banker who attends a meeting.  

Governor LePage’s budget proposal LD 100 includes language to make the Commissioner of the Department of Professional and Financial Regulation a standalone position within state government.  The Commissioner’s position can only be filled by one of the following: the Superintendent of Banking, Insurance, Bureau of Consumer Credit Protection or the Director of Licensing and Registration.   Ann Head is the Director of Licensing and Registration, but she is also the Commissioner of the Department of Professional and Financial Regulation.  

LD 1
An Act To Ensure Regulatory Fairness and Reform.  OPLA Bill Summary:  This bill is a concept draft pursuant to Joint Rule 208.  This bill proposes to amend the laws to improve the business climate in the State and encourage job creation and retention and expand opportunities for Maine people.
LD 14   Resolve, Regarding Legislative Review of the Final Repeal of Chapter 270: Adjustment of Volume Fees, a Major Substantive Rule of the Department of Professional and Financial Regulation. OPLA Summary:  This resolve provides for legislative review of the repeal of Chapter 270: Adjustment of Volume Fees, a major substantive rule of the Department of Professional and Financial Regulation.

LD 15 Resolve, Regarding Legislative Review of Chapter 285: Adjustment of Non-bank Mortgage Lending Fees, a Major Substantive Rule of the Department of Professional and Financial Regulation. This resolve provides for legislative review of Chapter 285: Adjustment of Non-bank Mortgage Lending Fees.  This new rule would be effective for transactions made in the year 2010 and only for supervised lenders (other than supervised financial organizations) making residential mortgage loans.  They shall pay a volume fee of $35 per $100,000, or part thereof, of the original unpaid balances arising from consumer credit transactions entered into in this State during the previous calendar year.
LD 43  An Act To Repeal the Maine Uniform Building and Energy Code.  OPLA Summary:  This bill repeals the laws establishing the Maine Uniform Building and Energy Code and makes adjustments to certain other laws to make them consistent with law that existed prior to the enactment of Public Law 2007, chapter 699, which created the uniform code. This bill does not reenact the Maine Model Building Code or the energy efficiency building standards that were repealed by Public Law 2007, chapter 699 and replaced by the Maine Uniform Building and Energy Code.

LD 100 An Act To Make Supplemental Appropriations and Allocations for the Expenditures of State Government and To Change Certain Provisions of the Law Necessary to the Proper Operations of State Government for the Fiscal Year Ending June 30, 2011.  OPLA Summary:  PART AA  Part: 1 eliminates the provision that requires the Governor to appoint the Commissioner of Professional and Financial Regulation from among the Superintendent of Financial Institutions, the Superintendent of Consumer Credit Protection, the Superintendent of Insurance and the Director of the Office of Licensing and Registration.







Legislative Report | www.mainebankers.com | 207.791.8400

