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Mark Your Calendar! MBA’S Annual Meet Your Local Banker Event is March 7th at the Governor Hill Mansion in Augusta. This event is open to all member bank CEOs, board members, senior officers and key staffers who may have specific relationships with Legislators (such as branch managers).  There will not be a formal program or welcome at any specific hour as the program’s goal is to create an atmosphere of casual conversation where you can talk to elected officials about your community.  A briefing paper on current legislative issues will be available to all attendees for informational purposes.  Please complete the Registration Form and return it to us by February 29 so we may get a registration count.  Legislator invites have been sent out, and we are expecting their arrival between 5 and 7 p.m.  Remember, food and beverages will be available for all attendees. 
Appropriation Committee Unanimously Approves $120 Million Cuts to the State Budget.   The Bangor Daily News is reporting that “as part of a bipartisan compromise, the budget proposal caps MaineCare funding for childless adults, or noncategoricals, at $40 million by freezing enrollment and through natural attrition.  Additionally, the committee agreed to reduce the eligibility threshold for parents of children on MaineCare from 200 percent of poverty level to 133 percent of poverty level. That change will not take effect until October 2012, however, and will bring Maine in line with the threshold spelled out in the federal Affordable Care Act.  The compromise budget reduces the amount of noncategoricals from the MaineCare rolls by about half, lawmakers said, but does not eliminate them from coverage.“  Governor LePage has not made a public statement regarding his position on the Appropriations Committee’s budget agreement.  
ACTION ON PREVIOUSLY REPORTED BILLS
LD 145 Original Note Bill continues to be held in committee as a new amendment was floated by the Maine Credit Union League. While their proposal may clarify how and when consumers may request the original note, it leaves untouched the reasons we oppose the bill on behalf of all MBA members.  The bill goes beyond the proof of note ownership, and it contains numerous litigation traps. Many Legislators who support MBA members on this issue tell us that more individual banker outreach is crucial if bankers have a chance to defeat LD 145. 

Click here to obtain contact information for your local elected officials.  You need to let the elected officials know specifically how this bill will negatively impact your banks.  Key Talking Points highlights are as follows:

· It will injure your bank and customers by extending the foreclosure process and delaying Maine’s housing recovery.  Delays could occur when a consumer repeatedly reschedules appointments to view the note.  

· The litigation traps in LD 145 make this duplicative and unnecessary legislation beneficial only to lawyers handling foreclosures.  

· Maine already has one of the most protective judicial foreclosure processes in the country.  

· Maine has one of the longest foreclosure timelines in the country.  It takes an average of 18 to 24 months to foreclosure on a home in Maine.  

· Click here for more detailed Talking Points

LD 1637 An Act to Permit Financial Institutions to Share Certain Information for the Purpose of Preventing Electronic Bank Card Losses and Other Fraud.  We are pleased to report that the IFS Committee voted unanimously to support LD 1637, including MBA’s proposed amendment to ensure that business records of a sole proprietor would be included in the statutory change.  The final bill aims to provide the same “fraud or risk control” carve out for non-consumer accounts that currently exist for consumers in Maine law. Maine privacy law provides a carve out for “fraud or risk control purposes” for consumer accounts but not for non-consumers.  Steve Whitney (Norway Savings Bank) introduced the proposed amendment and gave the Association’s testimony at the public hearing.  The Bureau of Financial Institutions and the Maine Credit Union League also supported the intent of the bill and the MBA amendment.  We expect this to easily pass and will become law in early summer (90 days following adjournment).

LD 1716  An Act to Require Funds for Prearranged Funerals to be Invested to the Requirements of the Maine Uniform Prudent Investor Act and to Update Related Provisions. 
LD 1717 An Act to Establish a Preneed Life Insurance Producer License and Preneed Life Insurance Product for Prearranged Funeral Plans 

These bills pitted the two sides of funeral home ownership (private vs. national corporate) against each other.  MBA testified neither for, nor against LD 1716, and we took no position on LD 1717.  Our position on LD 1716 was derived after much discussion with some Insurance and Financial Services committee members, the Maine Securities Director, Judy Shaw, and MBA’s Legislative Committee.  All convinced us that this wasn't our fight, and our message should be to protect the consumer from deceptive practices and risky investments. Also, as we had anticipated, both bills died in committee.  As a gesture to the corporate funeral home (who have apparently grown in number as privately-owned Maine homes sell their business), the Committee agreed to send a letter to the Insurance Superintendent asking him to review current standards as they relate to LD 1717.  A portion of LD 1717 may return in the 126th Session.  If interested, all written testimony can be viewed on the Committee's website.  
LD 1778  An Act Relating to the Governance of the Maine State Housing Authority. This highly charged political bill had a public hearing on January 31st, and the work session will most likely be at the end of the month according to the committee’s analyst.  MBA did not testify on this bill, and we will join others in patiently waiting for the policy discussion to conclude.
Public Hearings 
Wednesday, February 8 - 1:00 p.m. 

State and Local Government – Room 214 Cross Office Building 

LD 1616 An Act Concerning Copying Fees for Users of County Registries of Deeds

Thursday, February 23 - 1:00 p.m. 

Labor, Commerce, Research and Economic Development – Room 208 Cross Office Building 

LD 1619  An Act to Resolve Conflicts in the Implementation of the Maine Uniform Building and Energy Code.  

LD 1787 An Act To Create Efficiencies in the Administration and Enforcement of the Maine Uniform Building and Energy Code
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